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Athora Holding Ltd. agrees sale of German business to Frankfurter Leben 

• The transaction is expected to complete in mid-2027, subject to regulatory approvals. 

• Athora’s operations in Germany represent €3.5bn of the Group’s €139bn of Assets under 

Management and Administration (AuMA)1 
 
Pembroke, Bermuda, 13 August, 2026 – Athora Holding Ltd. (together with its subsidiaries, "Athora" 
or the "Athora Group") today announces that it has entered into a definitive agreement to sell Athora 
Germany, comprising its German life and pensions business and related holding and regulated 
entities2 to Frankfurter Leben, subject to customary regulatory approvals and closing conditions. 
 
Athora Germany is a closed book of traditional life, unit-linked and pension policies, collectively 
totalling €3.5 billion of AuMA1. The business was originally acquired by Athene in 2014 and 
transferred to Athora upon deconsolidation from Athene in 2018. 
 
Frankfurter Leben is a German insurance group focused on acquiring and managing life and pension 
insurance portfolios. Through five regulated life and pension insurance companies, the group serves 
approximately 700,000 policyholders in Germany. Frankfurter Leben and its subsidiaries are 
regulated by BaFin. 
 
Todd Solash, Group Chief Executive Officer of Athora, said: 
 
“As a specialist consolidator with a long track record in the German market, Frankfurter Leben is well-
placed to continue the prudent and effective management of the Athora Germany business in run-off. 
I would like to thank the Board, management and employees of Athora Germany for their 
contributions to the Group over the last eight years. As Athora Group continues to focus on building 
scale and organic growth in each country where we operate, we believe this transition will provide 
the best long-term path for all parties.” 
 
Dr. Christian Wrede, CEO of Frankfurter Leben Group said:  
 
“The business of portfolio insurance thrives on efficiency – in the interests of both customers and 
investors. With the acquisition of Athora Germany, we are underlining our ambition to have the best 
approach to achieving this. DWS Group - one of the leading asset managers in the insurance sector - 
will support the transaction as a long-term financing partner and work strategically with Frankfurter 
Leben. This opens up further opportunities for growth.”  
 
The proposed transaction is expected to complete in mid-2027, subject to approvals. Customer 
policies, benefits and contractual commitments remain unchanged, and Athora Germany will 
continue to operate as normal throughout the approval process.  
 
The transaction is not expected to have any material impact on Athora Group's key financial metrics 
and targets. 
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For information  

• Credit Investor Relations: Mike Guille mike.guille@athora.com  

• Athora Media Relations: Ben Adams ben.adams@athora.com 

• Hawthorn for Athora: athora@hawthornadvisors.com 

• USC for Frankfurter Leben: hb@us-communications.com 

About Athora 

Athora is a leading European savings and retirement services group. We concentrate on the large and 
attractive traditional life and pensions market, with an ambition to become a leading provider of 
guaranteed savings and pensions products in Europe. We serve the needs of individual and corporate 
customers who continue to demand products offering safety of returns. Athora’s principal 
subsidiaries are: Pension Insurance Corporation Group Limited (London, UK), Athora Netherlands N.V. 
(Amsterdam, Netherlands), Athora Belgium S.A. (Brussels, Belgium), Athora Lebensversicherung AG 
(Wiesbaden, Germany)3, Athora Italia S.p.A (Genoa and Milan, Italy) and Athora Life Re Ltd. 
(Bermuda). Pro forma for the PICG acquisition, as of 31 December 2025, Athora had AuMA of €139 
billion, c.2,100 employees and approximately 3.1 million customers3.  
www.athora.com  

About the Frankfurter Leben Group: 

The Frankfurter Leben Group specialises in acquiring life insurance portfolios from insurance 
companies and continuing to manage them. Nothing will change for customers: the insurance 
policies will continue with the same guarantees, terms and conditions. The insurance companies are 
subject to state supervision by the Federal Financial Supervisory Authority (BaFin) and are members 
of the statutory guarantee fund. The Frankfurter Leben Group currently comprises Frankfurter 
Lebensversicherung AG – which also insures the portfolio of the Landeslebenshilfe –, Frankfurt 
Münchener Lebensversicherung AG, Pro bAV Pensionskasse, Prudentia Pensionskasse and 
Frankfurter Pensionskasse.  
www.flgruppe.de/ 

Disclaimer  

This press release contains inside information within the meaning of Article 7(1) of the EU Market 
Abuse Regulation (Regulation 596/2014). For the purposes of Market Abuse Regulation (EU) 
596/2014 and Article 2 of Commission Implementing Regulation (EU) 2016/1055, this announcement 
is made by Ben Adams, Director of Communications for Athora Holding Ltd.  

Certain information contained herein may be “forward-looking” in nature. Due to various risks and 
uncertainties, actual events or results or actual performance may differ materially from those 
reflected or contemplated in such forward-looking information. As such, undue reliance should not 
be placed on such information. Forward-looking statements may be identified by the use of 
terminology including, but not limited to, “may,” “will,” “should,” “expect,” “anticipate,” “target,” 
“project,” “estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations 
thereon or comparable terminology. 

 

1As at 31st December 2025 
2Athora Germany comprises the legal and regulated entities Athora Verwaltungs GmbH and Athora Deutschland Holding GmbH & Co. KG 

and its subsidiaries 
3AuMA, employee and customer figures include Athora Germany. The announced sale of Athora Germany is expected to complete in mid- 

2027, subject to approvals. 
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