*(6&+,)76% (5, &

$SWKRUD 3HQVLRQVNDVVH
'LHVEDGHOQ
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/$*(%(5,&+7 '(5 $7+25% 3(16,216.$66( $*

%HULFKW GHV 9RUVWDQGHYV
&KDQFHQ XQG 5LVLNHQ GHU N%QIWLJHQ *HVFKalWVHQWZLENOX
3URJQRVHEHULFKW
9HUVLFKHUXQJVDUWHDQ
%HZHIXQJHQ GHV 9HUVLFKHUXQJVEHVWDQGHYVY LP *HVFKolWVMI
%HVWDQG DQ =XVDW]YHUVLFKHUXQJHQ

-$+5(6$%6&+/866

-DKUHVELODM]HPEHU
*HZLQQ XQG 9HUOXVWUHFKQXQJ 1%U GLH =HLW YRP -DQXDU
$1+%1~

5HILVWHULQIRUPDWLRQ
%LODQJLHUXQJV XQG %HZHUWXQJVPHWKRGHQ
(UOBXWHUXQJ ]XU -DKUHVELODQ]
(UOBXWHUXQJHQ ]XU *HZLQQ XQG 9HUOXVWUHFKQXQJ
(UJHEQLVYHUZHQGXQJVYRUVFKODJ

% (67,7,*81*69(50(5. '(6 81$%+,1*,*(1 $%6&+/866350.)(56

% (5,&+7 '(6 $8)6,&+765%$76

®%(56&+866%(7(,/,*81* )e5 '$6 -$+5
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90(5:$/781*625*$1(
$XIVLFKWVUDW

'U $QGHUV ODOPVWUTP 7TKRPDV '"R\OH
S9RUVLW]HQGHU OLWJOLHG GHV $XIVLFKWVUDWYV
VHLW 1RYHPEHU VHLW 1RYHPEHU

*URXS &KLHI )LQDQFLDO 2IILFHU %HUDWHU
$WKRUD +ROGLQJ /WG +DPLOWRQ/DQGVKXW
%YHUPXGD

&KDQWDO :DLIKW
OLWJOLHG GHV $XIVLFKWVUDWYV
VHLW $XIXVW

0ODQDJLQJ 'LUHFWRU *URXS 5LVN
$WKRUD +ROGLQJ /WG +DPLOWRRQ

%HUPXGD
IXNDV =LHZHU (ULF 9LHW
$XIVLFKWVUDWVPLWJIOLHG S9RUVLWIHQGHU
ELV 0ODL ELV 1RYHPEHU

*URXS &KLHI 5LVN 2IILFHU5HJLRQDO &KLHI ([HEXWLYH 2IILFHU

$WKRUD +ROGLQJ /WG +DPISOWKR@D +ROGLQJ /WG
%YHUPXGD %YHUPXGD

+DPLOWRQ

I *HVFKaIWVEHUWWKRUD 3HQVLRQVNDVVH $*



9RUVWDOQG

,VDEHOOD 3ID %HWWLQD +RFK
OLWJOLHG VHLW VW
9RUVLW]HQGH GHV BRUMWDQ®YWJIOLHG GHV 9RUVWDQGYV
VHLW 6HSWHPEHU
&KLHI ([HFXWLYH
'LHVEDGHQ

&KLHI )LQDQFLDO 2IILFHU
'LHVEDGHQ

2XWVRXUFLQJ UHSUHVHQWDWLYH PWWRBRXUFEQJ UHSUHVHQWDWLYH $WKRUD *(
DFWXDULDO IXQFWLRQ 5LVN PDQDJHPHQW ,QWHUQDO $XGLW
2XWVRXUFLQJEHDXIWUDJWH 2XWVRXUFLQJEHDXIWUDJWH
9HUVLFKHUXQJVPDWKHPDWLVFKH )%QNMNRRDQDJHPHQW ,QWHUQH 5HYLVLRQ
5LVN ODQDJHPHQW 5LVLNRPDQDJHPHQ#FFRXQWLQJ 5HSRUWLQJ
5HFKQXQJVZHVHQ B5HSRUWLQJ
&RQWURO )XQFWLRQV LQFO &RPSODLQWYV
PDQDJHPHQW DQWL PRQH\ ODXQGHULRSHUDWLRQV &RVW SODQQLQJ
GDWD SURWHFWLRQ LQWHUQDO BYBEMWUHPHQW 3ROLF\ $GPLQLVWUDWLRQ
.RQWUROOIXQNWLRQ LQNO DQG &XVWRPHU 6HUYLFH ,7 2SHUDWLY

%HVFKZHUGHPDQDJHPHQW $QWL .RVWHQSODQXQJ (LQNDXI
*HOGZuoVFKH ODQDJHPHQW 3ROLFHQYHUZDOWXQJ XQG .XQGHQGLHQVW
'DWHQVFKXW] ,QWHUQH 5HYLVLRQ 7

6WUDWHJILF 30DQQLQJ G6WUDWHIIFQPOFEMBOW ODQQLQJ DQDO\WLV +*% DQG
PDQDJHPHQW RIILFH 632 6WUDWHSBEVHFKEDQ]SODQXQJ $QDOVWH +*% XQG

30DQXQJ XQG VWUDWHJILVFKHV )56

BURMHNWPDQDJHPHQW 2I1ILFH 632
/JHIDO 5HFKW 7D[ DGPLQLVWUDWLRQ 6WHXHUQ

,.6 ,QWHUQHV .RQWUROOV\VWHP $FWXDULDO $NWXDULDW

,QYHVWPHQW $FFRXQWLQJ ,QYHVWPHQW

%D)LQ UHODWLRQVKLS &RQWUROOLQJ 5HFKQXQJVZHVHQ
PDQDJHPHQW %D)LQ .DSLWDODQODJHQ

.RPPXQLNDWLRQVPDQDJHPHQW .DSLWDODQODJHQFRQWUROOLQJ

$VVHW /LDELOLW\ ODQDJHPHQW $/0

'U &ODXGLXV 9LHYHUV
ELV $XIXVW
9RUVLW]HQGHU GHV 9RUVWDQGV
&KLHI ([HFXWLYH 2IILFHU
'LHVEDGHQ

I *HVFKaIWVEHUWWKRUD 3HQVLRQVNDVVH $*
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